VILL LAGE puth CO"DO“T‘ ITM RSSOCIATION, IXC.

A non-profit corpsration

Eklstlng under <hs laws o=
. s

of the State of Plorids

I. PRInRCIPZ: GEFICE

The prlnczpal offlce of the Association shall be located at

VILLAGE PLAEA COhDOMiLIUMS County of Sarasota, State of Florida.
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The a&dress of the p 1nc1pal office pay be changed at. the Ciscretion

of the Board cf Directc:s.

PR - .\I. _MEMBERSHIP

T

1. MEMBERS M All.persons own*ng .3 vested present intezest in
the fes tltlé to any o‘ the ccndOﬂ’nium units in any Section of .
VILLAGE PLAZA CONDQJIWIEMS whlch is designated by its neclaratian of
Conéominlum to be operated by t is . Assoc;atlon, which interest is.
evidenced by -1 duly :ecorded proper lnatrument in the Public .
Hecord_ of sarasota CDJnty, Flo:*da, shall automatically be membexa
of this Assoc;at;on and the;: resnectlve meﬁuershlp shall autcmaticali&u
hermlnate as thexr vested 1ntevest 1n the fee txtle tezwlnates - - .{__ ﬂ_Ajf ,7 fa
Such membersth may be ev;denced bv the issuance of a stock certificate 7 -
vh* + chall be, den wd a“tnma‘acn’l ez acelled whcn'the me:bers.:p
it evzdences 13 termznated as p:ov-ued herein;_ '

2. VGT*NG RIGde Sach condaﬂArzum unit shall have one voting
vlgbt and suah vote xmé be cast in _Person or by mail or by proxy

exeﬁuted in writin g awd led with the Sec re;a*y. In the event
of & JOLnt own&rsnﬁp of a ccnéom.nmum unit by mare than one persan,
he vote to which t&e unl* iz entitled shall be a“aar*laneﬁ among

the owners as tLeix igte:est WRY. aspear, or may be exereised

by one of suzh joint owners b writter agreement of the remzinder
y P -

3. RNNDAL SZETlnsﬁ. fn annual meeting of the members shall be
held at the Principal gffire nf thae Association or &t suach otrex

Place within Saraspoea Co sty as mayv be des;aﬂate& by the P*esident, at
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T:00 P.M. on the first.wgénesday in the manth of Febriary for the
Parsose cf'electirg a rectors a¢d for the *ransacticn of such other

buu-ﬂesﬁ as may ‘come beforse the meetlng.

d- Prcxad ﬁEETINGS. Special meetings may be callegd by the | ' 7

a3
!
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'Pr951dent or by tbe Bo&rd of Dlrec*o*s, or hy & written reguest of
a4 majority af the vctlwg rights of the meﬁbevs, for any parpﬁsé

and a* any ﬁime w*th*n Savacota County. NDthe of speczal meetings
shall be malled or aeilvered by the secxetdzy at least five days

' before such meet;ng to each member at his addre,s as shawn in the
Assccxaticn xecoxds, wh;ah notice shall state the purpose cf such
neeting, . Hémbers may wamva 5nch notice and may act by written
agxeement w;thout meet;ngs. '

5. QUORDM, CA majority of the voting rlghts represented in
personm, by mail, az by proxy, shall constitute a ‘quorum, nnd if a
.qﬁorum is‘ndt pfesent, a majority of the voting rights Present may
‘z2djourn the meetxng from time to time. A member shall be deemegd
present fcr pn:pcseﬁ of & quorum with Tespect to any auest;on or
eiectxon upon Which hlq written ~and signed vote shall have'been
rece;ved by the Secretaxy. A slmsle wajozlty cf all votlng righta

Tesent in person or pxaxy shall decide any question brcught befoza
the mﬂetiﬂg, except when otherwise reguired by the Condominium het,

Declaration of Condomxnlum, Certificate of Incorpuratian or thege

Bylawsg. . &y
=¥

III. BOARD OF DIRECTORS

1. Powsrs, Thn Board of Directors shail have all powers
necessary top manage the affairs of the Association and te discharge
lts rights, dutiesg ar& vesgcﬂs bilities as provided in the Declara=
tion ef Cnnéominium, Articlies of corporation and the Condoninium
Aot E i

2. FIMBER, There shall be Ffiye directors. Each shall be a

 member of the hssociation or a pefssn eXercising the rights of an. ]
owner who is not a naggial person. Al directors shall act withour %
Compensation unl&#s othervise provided by vesclution of the ﬁembership. j

Each director shs11 hold office untir the next annual meeting of
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seecessor shall have bheep elected angd duly

gualified, unless Socne: renoved by the merbership,

3. HZG"‘ -HE&TIFGS A regulay meeting of the Board of Directors

shall be he?d mmmECi *e;y after, ans ae the same place as, the énnual‘:ma . ]
. . ey
progin,
net*ng of thc "embe_ship. Addltia“ai regu‘a* mestings may be held o
as pvovxded Hx vesaautian of the Bpzra, N
: . -y

4. - SP”CTAL ET*“”S. .SP&Cial.mﬁetingS of the Bsarg may be calledy

by the_?resided* or a majority of the directors for any purpese and _E:g
S

at any tame or place. hotice therecs stntzng th& purpose shall be —~d

Assoczat;on records at 1east Eive d“ys befare such meeting, unlessg

such notlce ig wa&ved by any dxrecto* or dlxecto:s

5. QUORUH A ma}crxty of directors shall constltute a guorum,

If a quorum is nat present, a major*tv of those present may adjourn

the meetxng from tlme to tire; A director shall be deemed preseﬁt

for the purpose3 of 'a gquorum w;th ressect +o - any qaestioa or elec-
tion upon whlch his written and zigned vate shall have been recejved
by the Secretatf' The vcte of a ma“ Jority of Directors present shall
decide any matter heﬁore the Board except asg may,be otherwise reqguired

in the Articles of Inco:porauion, trese By}aws or the Declaration of

Condonzn;um.

6. REMOVAL, Aﬂy dirscror may be removed by two-thirds vote

of the rembership at a 3peclal meeting called for that Purpose and i

the vacancy created thereby shall be filled by the election of a

new director at the same meeting.

IV. QFFICTES

1. ¥Woxser, Tﬁg‘ office::s Ehzll be a pregident, g vice-pzegi@.ent,
a secfetary and a tiéasur&:, 2ach ol whom shal; e electag by the
Board of Directsrs, Such assistan+ osificers ag may be deemed neceg-
sary may be elected b% the Board of Jirectosrs. No twe offices may he
held by the Same person. Officeys TUSt be members eof the Association
Or a person egﬁrcising the membershiz righis of & unit owner which ig ‘ j
not a natural perscﬁ. The p::side:: PUSt be a member of the Boarg

of Dirgctors. z13 officers shall acs without comcensation unlesg
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otherwise providea Dy resslution of +the membership,

2. ELEZCTION AND TERM.  Each officer shall be elected annually
at tﬁe first meeting fo13 owing the annual mmct~ng ef members ang
shall hold office Lnt 11 his successor Shnll have been electea and
duly quali® ied, unless sSooner remaved by the Board of Directors.

3. PRESIDENT. The president shall he the Principal executive
efficer of the Assoc iation and shall Supervise all of the affairs
of the Associétion- He shall preside at all meetings of the members
and of directors. . . e shall szgn all documents and instroments ‘in
behalf of the Assoc;at;on.

4. VICE-PRESIDENT, In the absence of the president, the vice-
president shall perfoxm the duties of the president, and when so
acting, shall have all the powers ang responsibilities pf the
president. The v;ﬁe-president shall, moreaver, perform suck duties
a3 may be desxgnateé by the Board of Directors.

5. SECR,*ARY ) The seﬁreta*y shall counterszgn all documents
and _nstrumeiﬁs in beha?f of the Association, record the m¢nateq of
meatings of membezs and d*rectors, and g;va notices reguired by
these bylaws, He shall have custody and maintain the records of the
Association, other than those maintained by the treasurer.

6. TR~ASJR$R.. TH& treasureyr shall have custody of all funds
of the Assaciation, shall deposit the same in such demaszbe*zes as
may be sele&‘ed ‘asg he*eiﬁa‘ter provided, shall disburse the Same,

and shall malrha n flnanc*al recorxds of the Association which shall

“be avallab;e for 1nsaec ion by any menber during the businecs hoursg

on any wesk 6ay. ,At the discretion of the Board of Directors,

the functions of the troasurer may be delegated o ant parformed

K19 * TZ0T 1

by a finangial inztitetion logates in Sarasots County, in whiech avent,

7. ff:”LZTY aoxh". All officers ang @irectors shall be bondeg
by & “uze;§ cﬁmgany selected by the poarg L% oan amount de*ermlneﬁ by
the Board so bé-Suffitiert to insure tﬁe Broper hand“=ﬁg ©f all cash
finds ang _o""e.; co‘“pm*a*e asse*“s.. |

. REHQ?AL. Any cEficer ray be removeg by Lwawtﬂ‘* GE vote of
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the Board of Directors called for thot purpcse and +he vacancy
thereby created shall be filled by an eclection by the remaining
directors at the same moeting,

V. _MANAGER AND Dipl, CYELS

=

The Board of Directors may ezploy the services of a rmanager and” T
other emplovees and agents as they shall determine appropriate to
actively manage, operate, and care for the condeminium Propercy,

with such powers and Quties and at such compensation as the Board

6359 * 1401

may deam appropriate and provide by resclution from time to time.
Such manager, e%slcyees and agents shall serve at the pleasure of

the Board. _
s N "O’v'TR.ACTS AND FINRNCES

1. CONTRACTS, The Board of Direct tors may authorize any officer
or officers, ﬁgent or agents, to enter into any contract or exacuts
and deliver any instrument in the name of or on.behalf of the Asso-
ciation, and such authority may be general or confined to specific
instances,

2. LOANS. _ﬁé loans shall be contracted on behalf of the Asso-
ciation and noAé?idences of indebtedness shall be 1ssued in ite
name unless authorlzeé by a resclution of the ‘Board of birectors.

3. CHECKS DRAFTS, ETC All checks, drafts or other orders
for payment o¢‘nnney, notes, or sther evidenees of inﬁebtcungss
issued in'*He name c‘ the Associztion shall be signed by such
officer op o‘flcezs, agent or agents of the Assoria ion and in sueh

Amanner as_sﬁall f:cm time to time be determined by resoclution of
the Board of Dixé&tb:s. .

4. BE?DSI?S. A1l funds of the fzsociation notk ot%ernzsn
ampimged-shall be deposited from time Lo time to the ecredit of the
Assoviation in S?C& gavings and isan‘agsaciatians, banks, trust

COTPANISS, "Or othar depositories &% the Board of Directers may

5. FISCAL YEAR, The fiscal year of the Associztion shall be-

5in on the first day of Jinvary of each year.
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VII, VacaxcIzs

[
(]

A vacancy in any office or in +he Board of Directars thall &

filled by the Boara of Directors, alihough less than g quorum

remains by reason of Such vacancy,

VIII. AsEminusnTs

These_bylawé may be altered or Tenealed by new bylaws adepted

Dy majority vote of the voting rights at the annual meeting or at

0L9 ¥ T20T W

anY special meeting of the members, o modification of or amend-

PR

: ment to the bylaws shall be valid unless set forth in or annexed to
! an amendment to the Declaration of Condominium ang duly recordeg in

~ the Public Records of Sarasota Countw, Florida, in the manner provided
in the Peclaration.
‘ IX. REGULATIONS

The Board of‘Directors may from time to time adopt sueh uni form

5 governing the details of the oper-

HA D e

administrative rules. and regelation
Ttions upon and Tequirements respecting

ation of the condominium, and restri

the use angd méintenance'of the units angd pf the common elements of

the condominiym as ﬁay ba deemeg necessary and'apprepriate from tims

to time tol;ésuré,the enjoyment of g1l unit owners and to prevent

unreasonzable

AL gy

interference with the use of the units ana the common

D re

elements, as shall not be inconsistent with the Condominium Act,

the Declaration of:CQn&aminium, the Articles of Incorporation, ang

these bylaws. A €opy of such regulations shall be furnished to - o

each unit owner and subsequent purchasers of units ang shall be .

R L TR

posted and rémain;ayailable in the offices of the Association,

X, spnT,
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The RBoarsd of Jirectors shall srovige a corporate seal, Clreuliar

in form, showing the CRIporate name, +he ¥Rar and the ctate ok

P

T g,

in:crm@ration, and- the words Yeorperzeion not for profic, v

r
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