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A‘non%p:ofit'carparation Co
. exdsting under the laus
_aﬁnthc_statc of Florida
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The princigal afﬁice of the Ascociatxan sha&l be located at

The nddress af the princzpal office may he dhangcd at the discrusiion

|- : n. MEMBERSHIP ‘ ' i
F . i
1. MEMBERS. All persans ewnlng a vested presenc interest in -

e

the foe title to any of the condominium units ln:any Section of
VILLRGE PLAZA CONQOHI&IUMS which is designated by its peclaration of
Condominium to be aperated by this. hssoczatian. which interest is
avidenced by a duly recorded proper instrumen; in the Publie
ﬁecnrds of Sarasata.Ccuﬁ;ﬁ,,Florida, shall automatically be mombers o
of this Assoclatlon and their respective membérship shall autamuticglly' -
terminatec as their vested .interest in the fee title t;:minateﬁ.
Buch membership may be'evidenced'by the issuance 6f a stock cortificate |
which shall be deemed automatically cancelled whin the membexulip
it evidenves ls terminated as provided hereln.

2. VOTING RIGHTS. Each condominium unit shall have one voting
right and such vote may be cast in person or by mail er by proyy
executed in writing and filed with the Secretary. In the event
of & joint ownership of a condominium unit by mware than one per.oa,
the voto to which the uait is entitled ehall be appbrtionsd among
the owners as their intorgst way appear, or may be §xarciscd
by one of such jﬁint ownars by written agrooment of the remain&ur
of such joint owners,

3. ANNUAL MUNYING. An annual wecting. of tho members shall be
hold at the principal office .0f the Asseciation uyr at such othay

plate withibn Savasota Counby @0 muy be devignatedd by Lhe Pronident, . at
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7;63 P.M. on the first uudnasdny in the mnuih of lcb:nuxy for the

purpose of clecting diraators and for the trun,actipn of suuh athor

bucinass as wuy come befare the mec® ing

| ;i T4, SPLCIAL :EETINCS- Special rastings muy b¢ calied by thea I

PrehidenL or by the naard of Droctors, or by & wr}tton requost o f

7

a mujo ity of the vat;ng xiqhts of the membe:s, Inr any purgese S
.and at any time thhln Sarasota Countj. Notice oﬁ special meetingg .
. . !

shall bu maiia& or dalivored by the Secrutary at ;eaat five duys i
] “ v T H

beforp such meeting to eaah menber a; his adﬁposs!a% shuwn in the . ;
¢

ASSQciation reaordﬂ, whioh notice shall stata thehpurpu@e of “suck : Y

j; _ C ,? mceting wambers may. waxve such. natice gnd mqy act by weltten o

<s‘

agreement wlthont maetiqga, ‘ I

[N .
:

_'fJ = - By QUORUH A majority of the voting rxghts represented in
person, by maix, or by praxy, ‘shall constitute a quorum, and if i
quorum is not prasant, a majerity of the- voting. rights Present may _ ;

. udﬂaurn the meetxng from time to tire. Py member shall be deemed .
| ?‘ p:useﬂt for purposes of a quorum with respact to aqy quescion ar ' i

eiection upnn which his: w:ittcn and signed vota sha11 have been - . f'

b ' . rucoiVed by the, Sucretary,‘ A simple majority of all voting rightq
p:asent in person or proxy shal; decide any question brought before -g }:,}
thd mcating, except when otherwise roguired by thé cOn&ominium Act, o
Declaration of Ccndominium, Cartificate of Incorpnrthon or these P

Bylaws,
III. BOARD OF GIRECTORS

l. POUERS. Tie Board of Directors shall have all povers

necegsary to manage the uffalrs of the Association and to discharqge

; {
7 dts rights, dutics and responsibilities s providad in tha Beelupa~

S S

tion of Csndcminxum, articles of Incorperation and 1hp Condominiun . -
Ect. . o

2. NUMBER. f%here shall be five directors. ‘acﬁrshall be a
mombor of the Assceiation or a Person cxercxsing tha rights of an
. owner who ik not a natural paruoni #11 directors shall act without
L compennntion unlees othorwise préviéad by reéozutian of the mrmbcrship;

H .
' - Bueh director shall hold offico wntil the aext aunual meoting of
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Cmembers and until his upccunsor shall have been cliroted and duly

!
yualificd, unless seouer romoved by the wumbvr.hlg

3, RECULAR HEETIHGS. R regular mecting of the Bourd of Lirclory

'shgll'bc held iummﬁiatcly'afte:. and at the same ﬂlace az, the annual

T#ﬁuting af tha mcmbershié. Additianal regular m&ctxngd may be he.d

a8 providné by raaalution of the Board. P
4. BPECIAL HEETINGS. Speclal mcetings of £h§ Board may he alled
by the Prosident or a ma;arxty of the dxrectn:u for any purposc and

&t any time or placc. . Notice thereof stating the purpose shall bn

‘mailed oy dalivercd to each director at his addzeau shawn in the

Asgogiation records at 1e&st five days hefaore such meeting, unlaus

4

such’pctxca is vaivcead by any director ox: d;rectcrs.;
5, QUOTUM. A najority of directors shall canatitute a quorumn,
If a guorum is not present, a majority of thaose preaen: may adjaurn

the meeting from time to time. A directar shall be qumed present

tor the purppscs of a quorum-with respect to aﬁy queétian or elec-.
tion upon which his.writtgﬁ7and signed voto shall have been received

by the Secretary. The vote of a majority of Dircctoxs present shall

decide any matter before the Board, except as may be atherwise reguired

- in the Articles of Incorporation, these Bylaws or the Declarvation of

Condominium, ‘
6. RENOVAL. &ny director may be removed by twoéthirds vote

of the mumbership . at a special meeting called for that purpose and

tﬁa vacancy cre&ted thereby shall be filled by the election of a

new dircctor at the same meeting.

IV. OFFICERS ¥

1. RUMBER. The officers shall be a president, a vice-presideut,
é@ socretary and @ treasuruer, cach of vhom shall be gleciué by tha
Baazd of Dirccters. Such aa#z*tun% sEficers as way boe emed necis-
sary way be clccoted by the Hoard of Bircctors., ﬁp two elfices may Lo
hald by the some porson.  Officers must bo manbors of thc'ﬁsaaciatién
or a porson excrcining the momboership rights of o undt owner whieh is
ﬁnt o natqral person, The presidont wust be o membor of tho Bu4rdg

of birectors. A1) officors shall act without cosponsation unlass
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“otherwise pravided by resolutian of tha nxmmcr,th

2. BLECTION AND EIw, Eaneh officer !lh(iil hq clected anne [y

At the firnt nnvting follezing the anaual m»uLxuq ui m'mbmzs and
ghall hold office uatil hig successor ghall have bpcn elected and
duly gqualificd, unlecss Booner removad by’ th§~qoa1d of Dircocrors,
3. PRESIDENT.. The g:esxdant thall het the pr;ncxpal cxocut ve
i ) officer of the Associatvion and shall supervxse all of the affairs
% . of the Aabuc;ation‘ le shall pres xga at all mcct;ng“ of the jeat 2rs
and of dlyectors, He shall a;gn all décumentu and xnutrumants i
- P ,bghnlf of the Association. - )

4.  VICE-PRESIDENT, In the absesnce of the president, the Vi iz

acting, shuall have all thg povers and respongibilitias of tha

president, ne vice~president shall, moreover ' perfcrm such dutis

l
!
j president shall perform the duties of tho presiaant, and when so
I
; &8 may he dcsxgndted by the Board of Directors,
é 5.  SECRETANY. The aecrctary shall countersign 411 doaumants
P and instruments in behalf of the Asmociation, recoxrd the minutes of
é ngetings of members and diréctors, and give notices required by
j_ these bylaws, ue shall have custody and maintain the xncoxda of the
I Association, other than those maintained by the treasurer. .
! 6., TREASURER. The treasurer shall have custody of all funds
i of the Association, shall deposit the same in such dupositories ay
may be selected as liereinafter provided, shall disburse tha Same,
‘and shall maintain financial records of the hssociation which shail
! bu avallable for luspection by any mzober during the business houru
| on any wack day. At the discretion of tha Bourd of lirectors,

tho fuﬁctians_of tha treasurer may bz delegated to and periarand

by & financial instirurion located in Sarasota Lordinky . da uliiuh I TETENN

no bongd will he reguired,

7. FIDELITY BONDS, K1} officars wnd dircetors shall be bordod
by & nuraty company scloectoed py Lhe 3ward in an awount deterpingd by
tha Jaard toe be sulficiont to in‘uXu the propor handldng of 411 cang
tunds and naher COrporate asgets,

8. HEMOVAL.  Any officor Wy b rumoved by two-~thirds voto of

L4271 w1904
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the Hord of Diveciors callad for that pa‘pnua aged the vaconoy

thareby crontoed chull-be filled hy an elaction by tho rematning

dirccters afl- Lhu same sl ng,
V. MANAGER AND RMPLOY LTS } 'I

Yhe Hoard of Directér may cmgloy the &LerCu‘ of a manages and
ctheyr anloyeef and ngents as they shull éatcrmincsapprcpriatc ) ;

ectively manage, opcrate, and care for tha condomznlum prapﬁxty,

with such’ powcrs and duties and at sueh“companQutiqn as. the Buazd : .
may -deem appropriate and prav*da by resolution iram time to tipm:,
Buch manager, emnlcyees and agents shu&i serve at tpe picasﬁre f :
the Boa:d. !
VI. CONTRACTS LND I-"INI\NC!:S

1. CONTRACTS. ﬁhe ‘Board of Directors may authoriza any o'fxc;r

or officers, agent or agents, to enter Into any coﬁgract ar ahLvnlu‘

" and dalivar any instrumenc in the name of or on behalf of the Asco-

ciation, and such uuthorxty may be- general or ccnf;ned to specific

instances,
2. LOANS. No loans shall be contracted on bohalf of the Ajco-

cistion and no evidences of indebtedncss shall be issued in its
nake unless authorized 5y a resnlution of the Board of Directors,
} 3. CHECKS, DRAFTS, ETC. All checks, drafts or other ordery
tér Puyrent of roney, notes, or othcr evidances of indeobtedness
issued in the name of the Association shall beé signed by such

cfficer or officers, agent or agents df the Aswocantien and in such

manner 4s shall from time to time be determined by :eaolution of

the Board of Directars,

4. LEPOSITS. A1l funds of the Associaticn not othorvtise
employed shall be deposited from tire to bl bo the credit of the
Association in nuuh ﬁa?iﬂqs and iaan,axﬁaaiaiiﬁﬂﬂ,xbanks, frust

eampanies, or uthor dopositories a3 tho foard of Dircctors ay

sclect,

5. FISCAL YEAR. Tho fiscal Yoot of tho Assoelation shal) Lage

in on the firut ttay of January of oach Yoar,
L1271 61905 -
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’ VII VACANCIi '

A vaaﬁncy in dny cffiae or in the Doard of Bireslors shall ho
£illed by the boara af ﬁiructors, although less than'g quorug
rcmainp by reason cf sucli vacanc,y. _ ' o

VIt z Am’mmm-fs

Thu#a bylaws may be altered or rcpealpd by now byluws adoptod
by majovity vate of Lhe voting rights at the annunl meetxng or at
Lny spe»ial meeting of the membprs No moaifraatiun af or amend-
ment to the byiaws shall ba valid un}es“ set forth in or AMEX0d (o

an apendmant to the Deelaratian of Condominium and duly recarded iw

the Puhlau Records of Sarasota - ‘County, Florida, in thg manner pro,ided

in the haclaxacian.

i

IX, REGULATIQHS

The Board of Directors may from time to time adopt such uniturn

ation of the. condominiun, and . restrietians unpon: and requirements raupeo

the use and maxntenance of the units angd of the common elements of

the condominium s, -may-be . deemed: hecessary and appropriate from tiue

“to, time t0 assure the enjoyment of 81} unit owners and to prevent

wireasonablo interforence with the use of the units and the Comno;;
aieaents, as shall not be.ineonsistent with the Condominium Aot,
the Declaration.of Condominiwn, the Artiglesg of Incorporation, and
theae bylaws, A copy of such regulations shall be furhished‘to

each unit owner and subscquent purchasers of units and shall be

posted and remain available in the offices of the Association,

X. SEAL
The hoard of Directors shall provide g cUrporate seal, cireculor
in form, showing the ﬁnrporate name, the yoar and tha state of

iﬁcarp&xatzaa, and the wards *eorparscion nat for profig,
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