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% VILLAGE PLAZA CONDO.`iiNIUM ASSOCIATION, ItiC .

F:' _ . . . . _ . . . . . . . . . .
.

A non-profit corporatio n
existing under the law s

' _ . .~
of the State of Florida

. . . . .
ri . . . . . .

T . PRINCIPAL OFFICE

The principal office of the AsSOCiation shall be located a t

# 6 VILLAGE PLAZA CONDOM.SNIUMS, Countyof Sarasota, State of Florida .

The address of the principal office may be changed at the discretio n
J . . -.

"

of the Board of Directors .

f II . MEbfHER.SNI P

I . MEMHERS . All persons owning a vested present.interest in

the fee title to any of the condominium nnits in any Section o f

'-~ VILLAGE PLAZA CONDOMINIUMS which isdesignated by its Declaration o f

Condominium to be operated by this Association, which interest i s

evidenced by a duly recorded proper instrument in the Publi c

Records of Sarasota County, Florida, shall automatically be member s

of this Association and their respective membership shall autom,atica2l y

terminate as their vested interest in the fee title terminates .

J Such membership may be evidenced by the issuance of a stock certificate - . ;

which shall be deemed automatically cancelled when the membershi p

it evidences is terminated as provided herein .

2 . VOTING RIGHTS . Each condominium unit shall have one votir.g

right and such vote may be cast in person or by mail or by proxy

executed in writing and filed with the Secretary . In the even t

of a joint ownership of a ccndaminium unit by more than one person ,

the vote to which the unit is entitled shailhe apportioned among

the owners as their interest may appear, or ray be exercise d

by one of such joint oxners by written agreement of the remainde r

"

of such joint a:ncrs .

. . 3 . ANNUAL MEETING . An annual meeting of the mem;>ers shall h e

held at the principal cffice of the Association or at such othe r

place within Sarasota County as may be designated by the President, a t
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7 :O 0 P.M . on the first Wednesday in the mont.h of February for the

purpose of electing lirectorsandfor the trans action of such other

business asmay come before the meeting .

4 . SPECIAL MEETINGS .Special meetings may be called by th e

President or by the Board of Directors, or by a written request of

a majority of the voting rights of the members, for any purpose

and at any time within Sarasota County . Notice of special meetings

shall be mailed or delivered by the Secretary at least five days

before such meeting to each member at his address as shown in the

Association records, which notice shall state the purpose of such

meeting . Members-may waive such notice and may act by written

agreement without meetings ,

5.QU4ROM . Amajority of the voting rights represented in

person, by mail, or by proxy, shall constitute a quorum, and if a

quorum is not present, a majority of the voting rights present ma

y adjourn the meeting from time to time. A member sha ll be deeme

d present for purposes of a quorum with respect to any question or

election upon which his written and signed vote shall have bee

n received by theSecretary . A simple majority of all voting right s

present in person or proxy shall decide any question brought befor

e the meeting, except when otherwise required by the Condominium Act,

Declaration of Condominium, Certificate of Incorporation or thes

e Bylaws.

III . BOARD OF DIRECTOR

S I. POWERS . The Board of Directors shall have all power s

necessary to manage the affairs of the Associaticn and to discharge

its rights, duties and responsibi2ities as provided in the Declara-

tion of Condominium, Psticles of Zncorporation and the Condominiur

s Act.

2 . NUMBER, TheresAall be five directors . Each sha2i be

a member of the Association or a person exercising the rights of a

n owner who is not a natural person. All directors shall act withou t

compensation unless otherwise provided by resolution of the membership .

Each director shall hold office until the next annual,meeting o

f -2-
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members and until his successor shallhavebeen elected and duly

qualified, unless soo ..er removed by themem,bership

. 3.REGULAR MEETINGS, A regular meeting of the Board of Directors

sha21 be held i:Re.;ediatcly after, and at the same place as, the annual

m.eetingof the membership . Additional regular meetings may be held

as provided by resolution of the Board .

4 . SPECIAL b EETINGS .Special meetings of the Board may be called

by the President or a majority of the directors for any purpose and

at any time or place .' Notice thereof stating the purpose shall be

mailedor delivered to each director at his address shown in the

Association records at least five days before such meeting, unless

such notice is waived by anydirector or directors .

• . 5. QUORUM . A majority of directors shall constitute a quorum .

If a quorum is not present, a majority of those present may adjourn

the meeting from time to time . A director shall be deemed present

for the purposes of a quorum with respect to any question or elec-

tion upon which his writtenand signed vote shall have been received

by the Secretary . The vote of a majority of Directors present shall

decide any matter before the Board, except as may be otherwise required

in the Articles of Incorporation, these Bylaws or the neclaration of

Condaminium

, 6. REMOVAL. Any director may be removed by two-thirds vot e

of the membership at a special meeting called for that purpose an d

the vacancy created thereby shall be filled by the election of a

new director at the same meeting .

IV . OFFICERS

1. },L*MBER . The cfficers shall be a president, a vice-president,

a secretary and a treasurer, each of whom shall be elected by the

P,cardof Directors . Such assistant officers as may be deemed neces-

sary may be elected by the Board of Directors . No two offices may be

held by the same person . Officers must be cr.e .:bers of the Association

or a person exercising the membership rights of a unit owner which is

not a naturcl r-ersor. . The president must be a member of the Eoard

of D+_rectors . All officers shall act without comuensation unles s
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otherwise provided by resolution of the membership .

2 . ELECTIO.7A:;D TEP~ 1 . Each officer shall be elected annuall y

at the first meeting fol!owingthe annual meeting of members and

shall hold office until his successor shall have been elected and

duly qualificd, unless sooner removed by the Board of Directors . .

3 . PRESIDENT . The president shall be the principal executive

officer of the Association and shall supervise all of the affair

so£ the Association. He shall preside at all meetings of the members

and of directors . Be sIIall sign all documents and instruments in

behaltof the Association .

4 . VICE-PRESIDENT . In the absenceof the president, the vice-

president shall perform the duties of the president, and when so

acting, shall have all the powers and responsibilities of the

president . The vice-presidentshall ; moreover, perform such duties

as may be de~ignated by the Board of Directors .

S . SECRETARY . The secretary shall countersign all document s

and instruments in behalf of the Association, record the minutes of
e

meetings of members and directors, and give notices required by

these bylaws . He shall have custody and maintain the records of the

Association, other than those maintained by the treasurer .

6 . TREASURER. The treasurer shall have custody of all funds

of the Association, shall deposit the sam e in such depositories as

may be selected as hereinafter provided, shall disburse the sa .ae,

and shall maintain financial records of the Association which shall

be available for inspection by any member during the business hours

on any week day . At t.hediscretion of the Board of Directors ,

the functions of the treasurer may be delegated to and per£on ;.e d

by a financial institution located in Sarasota County, in which event,

no bend will be reWuire? .

7 . FIDELITY HuttDS . All officers and directors shall be bonded

by a surety company selected by the Board in an amount determined by

the Board to he sufficient to insure the proper handling of all cash

-funds and other corG6rate assets .

8 . REhi.^1VAS. . Any oificer may be .removed by two-thirds vote o f
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the Board of Directors called for that purpose and the vacancy

thereby crcatedshall be filled by an election by the remaining

directors at the same meeting . . .

. V. MTu7AGER AIN D .EMPLOYEES

The Board of Directors may employ the services of a manager and

other 2mployeas and ay . nts as they shall determine appropriate to

actively manage, operate, and care for the condominium property,

with such powers and duties and at such compensation as the Board

maydeem appropriate and provide by resolution from time to time .

Such manager, employees and agents shall serve at the pleasure of

the Board .

VI . CONTRACTS AND FINANCES

t--

1 . CONTRACTS . The Board of Directors may authorize any officer

or officers, agent or agents, to enterinto any contract or execut

e and deliver any instrument in the name of or on behalf of the Asso-

ciation, and suchauthority may be general or confined to specific

instances. -

2 . LOANS . No loans shall be contracted on behalf of the Asso-

ciation andno evidences of indebtedness shall be issued in it

s name unless authorized by a resolution of the Boardof Directors .

3. CHECKS, DP:3.FTS, ETO . All checks, drafts or other orders

for payment of money, notes, or other evidences of indebtedness

issued in the name of the Association shall be signed by such

officer or officers, agent or agents of the Association and in such

manner as shall from time to time be determined by resolution of

the Bbard of Directors .

4, DT'POSITS, All f=.ds of the Association not otheraise

employed shall be degosited from time to time to the credit of the

7,ssociation in such savines and loar. associations, banks, trust

companies, or other depositories as the Board of Directors may

select .

5 . FISCAL YEAR. The fiscal year of the Association shall be-

gin on the first day of January of each year .

-5-



..... . .._..-. ...J . _ . .

u ~ .. .iYe .. t~'+'eb'._ Y ~~`-'%`„1,re„_,
. __ T . ,.,+p• •-u~'. rb - .~.~. .r .. . . . .

_ ~.{ . . . . . . " .

~ .
.t .

. . . . . . . .
's

. :! . _
. . . . . . . .

.. i; ' . . . . . . . .. .

, . . . . _
. .

: ~3G3 F~1f ;1G
; --------~

VII . VACANCIE S

A vacancy in any office or in the Board of Directors shall be

filled by the Board of Directors, although less than a quorum ~

reraainsby reason of such vacancy . -..,i i . . .
- >~. . - . VIII . AMETiDME27TS .

. These bylaws may be altered or repealed by new bylaws adopte d

by majority vote of the voting rights at t?ieannual meeting or a

t any special meeting of the members. No modification of or amend-

` - ~ . ment to the bylaws shall be valid unlessset forth in or annexed to

~" . an amend.mentto the Declaration of Condominium and duly recorded in

the Public Records of Sarasota County, Florida, in the manner provide de k . . . ,. . .
. - .

in the Declaration .

. _3. IX . REGULATIONS

~ . . " The Boardof Directors may from timeto time adopt such uniform

administrative rules and regulations governing the details of the oper-

ation of the condominium, and restrictions upon and requirements respecting

the use and maintenance of the units and of the common elements o f
~ . : . - .

thecondominium as may be deemed necessary and appropriatefrom tim e

to time to assure the enjoyment of a1lunit"owners and to prevent

unreasonable interference withthe use of the units and the com,.on

elements, as shall not he inconsistent with the Condominium Act,

the Declaration of Cor,dor.Snium, theP.rticies of Incorporation, and

these bylaws . A copy of such regulations shallbefurnished to

each unit owner and,subsequent purchasers of Sinits and shall be

posted and remain available in the offices of the Association .

X. SEP. :.

The Board of Directors shall provide acorporate seal, circuia r

in form, show'ing the corporate name, the yearanc' -tne state of

incorporation, and the uords "corporationnot for profit . '
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