pr s e

i
|

B e

rrs e ae g s

A e

s mare e AT LT i Bemscstet T gundie,

o e

— e

Lo rar b dam AG AL eef ot i a1

Lo

.

=TT e R Caa il

!
|
¢
:
|
J
{

VILLAGE PLAZA CONDOMINIUM ASSOCIATYION, YHC.

A non-profit corpcration
exlsting under the laws
of the Stat of Florida

Y. PEREINCIPAL OFFICE

The principal office of the Assoclation shall he located st
VILLAGE PLAZA CONDOMINIUMS, County of Sarasota, State of Florida.
The address of-the principal office may be changed at tha dilscretion

of the Boaerd of Directors,

IX. MEMBERSHIP

1. MEMBERS, All persons owning a vested present interest in
the fee tiyle to any of the condominiuvm units in any Section of
VILLAGE PLAZA CONDOMINIUMS which is deaignated by its beclaration of
Condominivm to be operated by this Asscciation, ﬁhich interest is
evidenced by a duly recorded proper instrument in the Public
Records of Sarasota County, Florida, shall automatically be members
of this Assoclation and theilr respective membership shall automatically
terminate as thelr vested interest in the fee titls terminates,
Such membership may be evidenced by the issuance of a stock certlficate
which shall be deemed automatically cancelled when ths membership
it evidences 1s terminated as provided herein.

2. VOTINSG RIGHTS. Each ccndominium unit shall have one vating
right and such vots may be cast 1n person or by mail or by proxy
executed in writiny and filed with the Secretary. In the event

sint ownerzhip of a condominiom unit by mcre tharn one perdch,
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AINUAL MEETING., An arnual meeting of tha memsers shall pe

held at the principal cifice cf the Associaticn or at such cther

County as may be designared ky £ne President, a-

re
ol

place withln Sarasos
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7:00 P.M. on the flrst Wednesday in the month af Fekruary for the
Furpose of glecting liresctors and for the transacticn cf such other
businesz as may come befcrs the meetirg.

4. SPECIAL MEETINGS. Special meetings may be called by the
vrasfgenc ov Ly Lhe Board of Directors, or by a written reguest of
& majority of the voting rights of the members, faor any purpcse
and at any time withino Sarasota County. Hotice of special meetings
ghall bs mailed or dalivered by the Secretary &t least five days
before such meeting to each member at his address as shown in the
Association records, which notice shall state the purpose of such

meeting., Members may walve such notice and may act by written
agreement without meetinge,

5. QUORUM. A majority of tha voting rights represented in
persan, by mail, or by proxy, shall constitute & quorusm, and Iif a
quorum 1s not present, a majority of the voting rights present may
adjourn the meeting from time to time, A member shall be deemed
present for purponses of a guorum with respect tc any gquesticn or
election upon which his written and signed vote shall have been
received by the Secretary. A simple majority of all voting rights
present in persacn or proxy shall decide any question brought befors
the mseting, except when otherwise reguired by the Condominium Act,
Declaration of Condominium, Certificate of Incorporation or these

Bylaws.
IYT, EQARD OF DIRECTORS

1 POWERS, The Board of Directors shall have all pawers

-

necessary to manage the affalrs of the Assaociaticn and to discharge

its richts, duties asd rssponsikilit:es as provided in the Leclara-

es of Incorporaticn and the Condominium

2. NUMEED, fThere shall be five directors. Each ghall be &n
r a person exercising the rights of an

owner who 18 not 2 natural person. &ll directors shall act without

the rmenbershio.

tnless otherwese provided by resclurzion cof th

Bach direcrter shall 2a office until the next annual westing of
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memt.ers and until his successor shall have been elected and duly

!

gualified, unless sovouer renoved by the membership.

Rl s i ST

3. RESULAR MEETINGS., A regular meetiny of the Board of Directors

-Ef )'é =hall bLe held immediztely after, and at the same place as, the asnial
é; - weeting of the membership. Additional regular meetings may be held
i. ; J ag provided Py resolution of the Board.

¢ 1
‘ i 4, SPECiRL MEETINGS. Special meetings of the Board may be called
. s : by the President or a majority of the directors for any purpocse and

5 ; 1 at any tima or place_° Wotice thereof astating the purpuse shall be

el dn st

malled or delivered to esazch director at his 2ddress shown in the

vty

Agsoclation records at least five days before such meeting, unless

FPTT T

such notice is wailved by any Zdlrector or directors.

5. QUORUM. A malJority of dlrectors shall consticute a guorum.

If a guorum 18 not present, a majority of those present may adjourn

.the meeting from time to time. A director shall be deemed present

T bar

for the purposes of a guorum with respect to any guestion or elec—
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tion upon which his written and signed vote shall have been received

wodliwl gy wr p,

by the Secretary. The vote of a majority of Directors present shall
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decida any matter before tha Board, except as may be otherwise reguired

in the Articles of Incorporation, these Bylaws or the reclaration of

- ’ Condoninium,
6. REMOVAL. Any director may be removed by two-thirds vote

of the mewmbership at a speclal meeting called for that purpose and

; the vacancy created thereiy shall be f£illed by the electicn of a

new director at the same meeting.

kcard of Dirxectors,

keld by the game person.  Jfficers must be mernbers of the Association

or a gerson exercising the membership rights of 2 unit owner wiich is

ident oust be a memper of the Hsarzd

21 coffieers =shall act withozt compensaticn unless

(IS YIRS
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otherwvise provided by resolution of ths membership.

2.  ELECTION AND TEDIN. Each cfflcer shall be elected annually
at the first meetipg following the annual meeting of members and
shall hold office until Lis puccessor shall have been elected and
dulv qualificd, unleas aoconer reroved by the Board of Diractors.

3. PRESIDENT. The president shall be the principal executive
officer of the Ahssociation and shall supervise all of the affairs
of the Assoclatlion. e zhall presirde at all mectings of the members
and of diresctors. He suell sign all documents and instruments in
behalf of the Assoclation.

4. VICE-PRESIDENT. In the absence of the president, the vice-
president shall perform the duties of the president, and when so
acting, shall have all the powers and responsibilities of the
president. The vice-president shall, moreover, perform such dutie
as may be degignated by the Board of Directors.

5.~ SECRETARY. The secretary shall countersign all decuments
and instruments in behalf of the Asscclation, record the minutes of
meetings of members agd directorg, and give notices required by
these bylaws. He shall have custody and maintain the records of the
2ssociatlon, other than those maintained by the treasurer. \

§. TREASURER. The treasgurer shall have custody of all furds
of the ARssopcilation, shall deposit the Bame in snch depositories as
may be aélected as hereinafter provided, shall disburse the same,
and shall maintain finarncial records of the Associatlon which shall
be availabls fcr inspection by any member during the businesa houra

on any wesk day. At the discretion of the Board of Directors,

e 3

tha funztions of the treasurer may be da2legated to and perfsrm

by & fliznczial iastaitucten Iocared 1n Sarasota Coanty, in which event,
7o bond WLl bBe Tezlived,
7. FICELITY BInTS, Al afficers and directors shall be bondaed

by & surety corpany seiected by the Bsard in an amount determined by

the Board to be sufficient to tnsure the proger handling of all cash

—d -
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the Board of Directers called for that purpcse and the vacancy
thereby created shall be filled by an electicn by the remaining

directors at the same meeting.

V. MMNACER AND EMPLOYEES

The Board of Directors mey employ the services of a manager ﬁnd
otler cuplayezse and agenls as they shall determine appropriate to
actively manage,-ope:ate, and care for the condominium property,
with such powers and -duties and at such compensation as the Board
may deem appropriate and prayide by resolution from time to time,
Such manager, employees and agents shall serve at the pleasure of

the Board;
VI. CONTRACTS AND FINANCES

1. CONTRACTS. The Board of Directors may autherize any officer
or officers, agent or agents, to enter into any contract or execute
and deliver any instrument in the name of or on behalf of the Asso-
clation, and such authority may be general or confined to specific
ingtances.

2. LOANS. No loans shall be contracted an behalf of the Aaso-
ciation ané no evidences of indebtedness shall be issuad in 1its
nama 1mless authorized by & resclution of the Board of Directara..

3., CHECXS, DRAFTS, ETC. All checks, drafts or other orders
for payment of money, notes, or other evidences of indebtedness
{ssued in the name of the Association shall be signed by such
officer or officers, agent or agents of the Asscciaclon and in éuch
mznner s shall from time to tire be determined by resolution of
the Ecard of Directoers.

4. ©DTYEISITS E11 fands of the Associeticn not otherwise
:2ved from time £ tipe to the credlt of the

e <
~d loan asscclatlons, banks, trust

=1
Ly

hescciaticn in such savings

companicd, oc other derositoriss as the Hoard of Directors may

select,
5. TISCRL, YEAR, The fiscal yvear of the Assccliaticn shall be-

gin on the first day of January of each year.
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VII. VACENCIES
A vacancy 1In any cffice or in the Board of Directars shall be
filled Ly the Board of Directors, although less than a guorum ]

remaing by reason of such vacancy.

VITXI. MMEMUDMENTS

These bylaws may be altered or repealed by new bylaws adopted
by majority vote of the voting rights at the annual meecting or at
any epecial meeting of tha members., Ko modification of or amenéd-
mant to tha bylawa shall) be valid unless sat forth in or annexed to
an amendment to the Declaration of Condominium and duly recorded in
the Public Records of Sarasota County, Florida, In the manner provided

in the Declaration.

i1X. EHEGULATICHS

The Board of Directors may from time to time adopt auch uniform
administrative rules and regulations governing the details of the oper-
aticn of the condominiuvm, and restrictions upon and requirements respecting
tha use and mzintenance o% the units and of the common elements of
the condominium as may be deemed necessary and approprlate from time
to time to assure ths enjoyment cof all wnit owners and to prevent
unreascnable interference with the use of the uwnits and the commen
elerents, as shall net be inconsistent with the Condominium Act,
the Declaration of Condaminium, the'ﬁrticles of Incoerporation, and 3
these bylaws. & copy of such régulatl&ns shall be furnished to
cach unit owner and subseguent purchasers of onits and shall bhe

posted and remaln available in the offices of the Asscciatlon.
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